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1 XP HRVWRV Q& RV GHVGH HOQAR VRQ UHKD] DGRV DEDQGRQDGRY BV UREDQ VX IQIDGAD\ VX [X\WMUR
$OXQR VH DAHYH D GHAU FDVLSDUD MVAMEDUH TXH IXH XQ HIRUKDPHUT XH YIQHIDQ DP XQGR ¢ WR HV

YHURJ RR 1R GMDUXHP RVVRELH BV Q2 RV QXHVADY FXGDV SRUIDYRU / RVQE RVQXQAD VRQNXQ
HUR} 6X KDP ELH QR HV XQ HIRU FRP R QR ® HV VX SREWH D X IUDJIGEDG VX DEDQGRQR  \BIQRV
Q2 RV DEDQGRQDGRV HQ OV FD®V \ QR ® HV P SRAR VX LIQRIDQAD R VX IQFDSDAGDG— VRQ EQRY
®V QE RV TXH QR VDEHQ @ TXH HV XQD HVEXHD 6LDFDVR HWRY VRQ P RYRY SDUD DP DBV P £V FRQ
P D RUIHQHIRVIGDG +4 X« KDRHP RV FRQ OV \RBP QHV GHFOWDARQHY GH BV GHIHKRV KXP DQRVR GH
®VGHHKRYVGHIXE R VLOHIR FDWMIDP RVD BV QE RV SRUBY HIRUHV GH BV DGXERV'

4 XIHQHV WHQHQ O \BUHD GH JREHLLDU GH HEXFDU SHIR GUDVRGRV BV DGXERY VRP RVUAVSRQVDEBN GH
®VQE RV\ GHKDPHUFDGED XQR ® TXH SXHGH SDUD FDP EIDUHWE VAWWDARQ 0 HUHIHR DO n$DMUG GH
®V QE RV &DGD QE R P DUIQDGR DEDQGRQDGR TXH YiYH HQ @ FD@ P HQAIDQGR | FRQ VRGR MBR GH
H SHAHOMY MQ HVAXHD MQ DMOARGQHY P «GEDV HV XQ JUMR TXH VH HBYD D' IRV\ TXH DFX\D DO
VWP D TXH CRVRAWRY DEXGRY KHP RV FROMKIGR < @P HQEEGP HOM HWRY Q& RV \VRQ SUAVD GH BV
GHIFXHOMY TXH ® H SBMEQ SDD YHIRG RVRV WEIFRV R FRP HARV R DAHVAEQGRBY SDD @
JXHID\ O YRBGAD 3HR \EP El«Q HQ @ SDVHV DV @P DGRV UERV P XAKRV Q& RV YIYHQ GLEP DV TXH
®V P DUDQ GH P RGR JQUEDWR D FDXVD GH @ FUMY GH @ IDP I GH BV YOFRV HGXFDWRV\ GH
FRQEHARGQHV GH YIGD D YHRHV IQKXP DQDV ( Q FDGED FDVR VRQ QI DGADY YIRDADV HQ HOFXHLSR \ HQ HO
DB D SHR D QQIXQR GH HVRV Q8 RV B ROIGD HOBDAH TXH HE HQ BV AHBY d IQIXQD GH WXV
@JUP DV \H SIHEH &RP R VP SRR VH SIHLGH QXKHAD UAVSRQCEIEEDG @ UHVSRQVDELGEDG VRADOGH
OV SHYRQDV GHFDEDXQR GHQRVRRRY \ GH BV SDVHV

&XDQGR VH WD GH ® QB RV HQ WRGR FDR QR \H GHEHUDQ RU MMV IpWP XOV GH GHHQWD GUDO
SIRHMRQDBN FRP R nBHVSX«V GH \RGR CRRARV QR \RP RV XQD HOWEDG GH EHHIEHAD R
\BP ElQ niHQ VX SUYDAGDG FDGD XQR HV @EWH GH KDFHU® TXH TXHH R IQFGVR n® VHOWP RV QR
SRGHP RVKDRHUQDGDH (W SDOEWDV QR MLYHQ FXDQGR VHWD GH BV Q2 RV

&RQ GHP DVDGD IUHRXHGQAD FDHQ VREWH BV Q2 RV OV FRQHRXHCADY GH MGDV GAVIDWMIGDY SRUXQ
WEEDR SUHFDUR \ P DOSDIDGR  SRU KRUIDURY IQRWMQEGN SRUWDQVSRUMY ICHIEHOMY  3HR ®Y
Q2 RVSDIDQWIP El«QHBUHAR GHXQRQHVIQP DEXUDV\ GHVHSDUDARGHY IWHVSRQVDEGN HBRV\VRQ OV
SUP HIDV YRIP DV \XILHQ BV UHVXGBIGRY GH @ FXE@YWD GH BV GHHKRV VXEMMYRY DIXG] DGRV \ WH
FROYHUIMQ GHIR HQ BV KRV P £V SUHFRAHV $ P HQXGR DEVRUEHQ IRBICADY TXH QR VRQ FDSDAHV GH
NEJHI) \ DOMBVRRYGHBV.JWDQGHV VH YHQ REQIDGRVD DFRWMP ELDWH D© GHIWDGEDANQ

7P El«Q HQ HI «SRFD QKHWAD FRP R HQ HOSDVDGR @ ”JBMD SRQH VX P DMUQIGDG DOHXYER GH ®Y
Q2 RV\ GH\XVIDP IV $ ®SDAHV\ DBV KRV GH HM P XQGR QXHVIAR BV GD @ EHQEHALQGH' IRV
OWLOXUD P DM.ODOD UHSUIHMUQ P H\ @ FRQGHID GHMUP IQDGD &RQBVQEE RVQR VHMHID
3HQVDG ® TXH VHUID XQD VRAHGEDG TXH GHAGHWH XQD YH SRUVRGDY HAWEEGFHUHM SUCASIR ngV
YHLGDG TXH QR VRP RV SHUHRRV\ TXH FRP HWP RV P XFKRV HIRIHV 3HR FXDQGR \H WD GH ®Y
Q2 RV TXH YHQHQ DCP XQGR QQIYQ VOFULIFAR GH BV DEXERY VHE FROUGH.DGR GHP DUDGR FRARR R
GHP DVIDGR JWDQGH FRQVBAGH HYMBUTXH XQ Q2 R SIHQWH TXH HVXQ HIRU TXH QR YDBI QDGD\ TXHKD
VIGR DEDQGRQDGR D OV KHIGDV GH @ MIGD\ D @ SUHSRMQAD GH BV KRP EUH & X« EHI VHID XQD
VRAHGEDG DV ' IR TXH D HWB VRAHGDG P XAKR VH ®f SHERQDUD GH XV IQQXP HDEGN HIRUHV
0 XAKR GHYH.EDG

) DQAVAR $XAHHAD* HHIDO GHDEUGEH
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«4 X« KDAHP RVFRQOW\RBP GHVGHRDUDARQHVGH®VGHHKRVKXP DQRVR GHBVCHHKRVGHIE R LOHIR
FDWAJDP RVD®VQE RVSRURVHIR HVGHEVDGXGRY' 3DSD) IDCAMVAR

4 XHIGD&RP XQCDG

( WM P HV @ L.OMQALQ GH RIDApQ GHIEDQM 3 DAH QRVIQYIVD D YRYHUD P LWDED DBV QS RVTXHVXI LHQ
@V GHAMRQHV HTXLYRADGDV\  HIRWV GHOP XQGR DGXOR 1 R KDk« Q/P HIRV QLWRUDV DFHUAD GH @
SREWH D ®GHVQXAWARQR @| DO GHHEXFDAPQGHBRVQE RVHQQXP HRVRVOUIDUHVGHP XQGR SRUNXH
DEXQADQ ® GDRV HQ VMRV CGH IQRPCANQ GIMIO $GPEV @V QRAADV QRV IQRPDQ
DEXQEDQMP HOM VRELH BV \XIUP IHQRY GH ® Q3 RV D FDX\D GH @ JXHUD @ SIRMIMALQ @V

DAFARCHY HODEDQERGR @ | DO GH \DXG @ YIRBIGAD LOMINXARCDT DED SRUGY HWEGRY HOAH GV
P DBV TXH®VDRHAKDQ

7H LQMR D \DWJ GH @V &GHWUSARQHE ETXHDE 6DP HQRE EXGDELD DARQHWE CUDLHV VEQ
QRWP DI DERV\ 1 UHRXHQWMV TXH QR KDPHQ RAD FRVD TXH SDLDT} DUGY GHVHRY QXEQUMP LLDED\ WE LU
FRQOXQP DQUR GHGHVAVSH.DY DO UHDIEDG 7HLQYIVR DP LLDUHP XQGR\ WX SURSIR P XQER FRQBRVRRY
GH®BH RU

60Q,JQDAR HQHOIEWR GH®V/( MIAFRY ( VSILIVYXD®N UHRUHD XQD HVAHQD @HQD GH FRP SDUQVRELH HO
HDR GH @ ( FOUDAPQ LQYMIQERQRY D 8FRQMP SO HOP XQGR FRQ BV RV GHOBH: RU 6DV WM/
SHYRIDVAYIQDVP ILDEDQVRED O SDQUAHRUHERYE GHVWERHP XQER@LDGHKRP EUHY\ FRP RYIHIGRTXH
RGRVGHAHIGDQDAQ IHQREAFHADIDP RVUHHFAPQGHIGHRKP DR (( \ W

/ DP WDEDGHBH RUAVDIXED\ IHFRQRAHBVIQ HUQRVTXHOVSHIRDVQRVARQMKLP RV TXVEQERQRY
YIGD \ G £QERQRV XQRV D RARV 3HR @ P LLDED GHO6H RU P XHYH D IP STFDUH H LQFOMR D

&RP STFDUHE SXHVVXVRICDUGADG\ FRP SDMpQGIWDR @P XHIMHQRX]

3RUHVR W LQYIVR P HVD,0 3/ ,&$57( HQ @ UHDIGDG GH®VQE RVTXH VXILHQ RIDQGR\ KDAHQGR
FRDV FRGAUHDY SRUHTRY < VP El«Q W LQYIVR D DEDQGRQDU® FUWFD\ @ TXHD @ P DBEFHGAD\ HO
@©P HQR 6YP DM DD GCEP IFD GHO& R HQGH&UMR D@ ACQEP LFD GHIDP RUTXH VH HQAHID SRUGY
GP £V TXH\H P STFD\ \H FRP STFD 3XHV QR KD\ VHYAR DSRAMMAR MQ A MQ GLIEXOEGHY MQ
SUREGP DV HP WP R6H RUBRVVXYR
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$\ XED HWM P HV D ® Q2 RV TXH SDHQ SRUW YIGD VRQUHBNV SRQ LOMUV SRUVKV YIGDV FXEWH
DOXQDV GH XV VEQWY GHAHMGDGHY FROERWD FRQ DOXQD SDWRIDOGH Q3 RV YX@QHIEGN HQ WX
3DURTXID \ SUGASDE HOM RWD SDD TXH HQ VRGR HOP XQGR HO6H RU DBDQRH FRQ X DEW R
FRP SDUYRDFDEDQE R\ Q2 DGHP XQ&R

WXHQP HV RIDP RVMQRY
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60EHP RVARQPHIM D TXH VRGR VHUKXP DGR HVFUHDGR\ DP DGR SRUHCBDALH SHUR VX SUHABFALQ\
GHELAIEDG VRQ BV Q2 RV SRUNXH FRP R GFH ) WDQAMVAR 8GRV UHP LW FROWEQMP HOM D @ FRQAANQ
QHHDUD SDUD HQADUHQ HBHCR GH' IRV @ GH R ARQUGH DUCRV DXVRKI LELHQMY MR QHHWMIGRY CGH
D XD DP R SHOUGE

) UHQM DOUXI UP LHQIR GHBRVQE RV

/ DV SDDEWV GHO3DSD RV @UDQ FRP R XQ JUMR TXH QR SRGHP RV GHYIU GH HVRXRKDU &0 QB R

P DULCDGER DEDQERDAR TXH YLYH HQ @ FD@I P HQAIDQER\ FRQVRGRWER GHH SHAHIMY MQ HAXHD
\Q DMJARGHY P «@FDV HY/XQ JWMR TXHVHHBYD D' LRV\ TXH DRX\D DOVMMP D TXH CRRARY DGXORY

KHP RV FRQIAKIGRS ) LDQAMVAR GIYDQM VX YR SDUD WWXSTFDU HQ QRP ELH GH @V LQGH HQVRV GH HWID
WHULD &31HQHQ VRELH WCER HQ BV Q2 RV SUYDGERY GH @ HSHIDQ D GHXQD YICD AJQD Q@ RVP XHIRY
KHIGRV KX<UDGQRY Q3 RV TXH WHIHD UMGKRY GH JXHID FRP R MIXHMB (Q HOGRPEH GH' RV
CHAMQIDQHE (WD NRLODED GH RIDAUQ\ HWM P HY HWE GHAFDGR SDUD TXH GV Q2 RV TXH WXIUHQ
UHAEDQQXHVAD D XGDFRQAUHVD @ TXHSRGHP RVSUHWRUGHVGH QXHHVAR O DU | VR GHORUIDANQGH
HMP HV

35(3$5%5/$25%&,* 1

5HSILDSIRIXQER\ DIXIHAVY FXHLBR MQKDFHUFDWR GHEVSHALP IHQRYYDIDEXQERY & RPFDMHQ
XQD SRWXUD TXH WA D\ XGH D EDNBUDCFRUD pQ $ JUDGHRH DOSHE RUVX SURVHQAD \iX FRP SO D\ HWD
QXHYD- RUDED0 XQADAEH?2 WANQ (VEXFKD®YR] GHY( VS UMK SDLD HWWEUGVSRQUE®! DOGHVD R GH
QRYLEP EWH ) WDQAMVAR QRV RUHQM D WDY«V GH VXV HQW DG DV VIRP D DTXHIV TXH W MUYDQ SOUD
LOVSILDUMHQHWDRDARQ\ GXUDQMVRGRHP HY

( OGAVD R GH QRYLHP ELH VRFD @V | LEEWDV P £V QWP DV GHOVHU KXP DQR HQ FXDQR D VX YRFDAPQ
P DMUQDO. SDWLCDOSURSID GHVRGR VHUKXP DQR 8 Q P XQER GHVARUJ RQDGR TXH YD SHUEHQER WXV
SURSIDVHAL? DV HVXQP XQGR FRQGHIDGR DOP XHIM
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( WMP HVHIEHAD R HVUAVXAVEURVD YRFDAHQSDMULD\ P DMULD TXH VRGRV @NDP RVGHOAR WQIDP RV
RQRKUNRY SDIDRAXSDULRVGH®VP £VYXQHDEGN GHOVRAHEDG ®VQE RV ( BOSDWH D\ FXHWMRQD

&<RMHP SUHKDIR HWID VHIXQED SUHIXQ® < GIDP H ¢ RURVH RID « XUMGS MHID FRQ\KVKLAY aes &P R
SDAH P DAH & 8 MG SIHEHWHP SRFRQVKVKLIRY'E (WD SUHIXQD QR VH GLLTH VROP HQM D SDALHV\
P DAHV MCR TXHVRFAD @V LELDVGH® YRFIDALQP DMUDAEHOLIGMD

& D ,JOMD TXH DAHXGH D BV Q2 RS \H FRQYLHIM HQ @ P DAH GH @V JHHIDARGHY GH BV AH HOMY\ DO
P VP RWHP SR MLYHD @ \RAHEDG KXP DD SDUD TXHXQHS UVX GHDP RU GHIDP LADUGDG\ GH\RICDUGDG
D\ XGH D VRGRVD UHEHAXEUU® SDM.QCDG\ @ P DMOADGCH' IRV 2 FXSDWHCGH®VSHTXH R\ CGH®Y
DGADQRVHYXQD HBAAPQGHAYIA] CARQ < HAVEP ELQHIXWUR SRIXHEVSHIXH RV BVQE RV BVMYHH

@¥DEQDCHDQMHD\VRAHDGRRQVK | XH] D VK MYHOXGSS

1 XHVADP IMuQHMP HY HWE GAVAQDGED D@V QE RVTXH VX! LHQ GVTXH YLYHQHQ @VAD@BN @VY FAP DV
GHOVIXHUDV\ BVKX«UDQRV SDUD TXH SXHEDQ CAAHGHUD @ HEXFDARQ\ UHGHVRXEUUHD HAR GHXQD
IDP LAD ( QQRP ELHGHHWRVQE RVGHVRXIGDGRY \ DVHDQUFRVR SRELHV ) LDGAVAR QRVIQMLSHD

0 XAKRVEQ RV\RQ SUHD GH B GHICRXHOMY TXH GV H SBVEQ SDWD YHIRJ RRVWEILERVR FRP HARV R

DAHAEQERR SDD @ JXHID\ @ YIRB{HAD 3HR WP El«QHY &/ SD\H DV @P DARVURVP XFKRV Q3 RV
YLYHQ GDP DV TXH &V P DUDQ GH P RAR MJQUIFDAYR D FDX\D CGH @ AMY CH @ IDP L ID CH &V YOFRV

HEXFDWYR\ GHFRQAARQHVGHYLED D YHAHVIQKXP DDV ( QFDED FDWR \RQLQ DGADVYIRDEDVHYHIXHER\
HQ HODB D 3HR D QQIXQR GH HIRY Q2 RV B ROLED HO3DGH TXH HXE HQ B AHBY ¢l LQIXCD GH KV
@JUP DAHSIH.EH & +7HDQP DVDVHULH BIR GHCS P RUGHB DELHSDLDHTRY

& ®VHP RVAMMSHOLP LHQR DFDVDE

25$5/$ ,17(1&e 1

" HD UAVRQDU HAR HQ WK LOMURU FRQY«<UDER FRQ -HWA/ FRQ 0 DUD \ \REWH VRGR GHD HVSDARV
MBIARRY GHHVEXAKD

o «&ROTX« |IDVAVWITXHEDV' «4 X« \MIGIEHODW! «( QT X« WALQMLSHDY

o o4 Xe JHWR FRQAUHR SXHEHVKDFHUHQI DYRUGH ®VQE RVTXH | UHPXHQUV KDEMYD® HOM \ VP El«Q
GHDTXHWRVTXHVXI LHQP £V

o 3 TX« WMIMHQMV@P DCR SDUD FROERDUFRQH®BRVHQVX HXFDANQ TXHOVR UH FD YDRIHVTXH®BV
SHP MQRHHIHQ @ YHUEDCHD CEHIAG!

o 4 X<EDMXQP RP HQR HQUBIQAR HVAXFKDQGER DG VS UMK 6DQR HQW.
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6H RU- HVXFUMR TXHCQRVSHAMM
TXHGHWP RVTXH®VQE RVVHDRHUNXHQDW.
HQYDWX ( \S UMK GHFRQUWHR\ DIMR
DVEQRVQE RV Q2 DVHQHIPP XQGR YFUP DV
GHO®P DUIQDANQ HIDEDQGRQR\ MYIRBGHD
' DQRVXQFRUJ HQIHHRVR SDUDR UHFHUBV
&DP IQRVFRGAUIHRVGHHVSHLDG D
DWDY«VGHOHXFOAUQTXH®VDEWD
SRVELIEDGHVGHIEHWEG\ GHAMUQ

,QvS IDCRVHIEHVHR GHOFRIHUBRY

HQHIP RUUHSDUDGRUGHXQDI DP 1D
TXH®VDEWDRH\ ®VFXIGH
GHYROQEROVDAIQAG
GHVHUKIRVGHXQP WP R3DAH$ P RIRR

$PHQ
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7HIQVIVR D YHURUP RWIKDIGR HQ@ RIPAUQ 3 XHEHV SIDRAFDUHW LHBRMUD DOMUP ICDUHOG DR DO

1LQDT} DUBVP RP HORVGHRIDANQ

FRP RHQXQDSHFX® ++ DVSRAGR RIDUFRQDMCALG'

0 LD FRGAHOADANQ R @V AWMDFHRCHY TXHWKYIMM S 1 R M) IXHY U@ FROQWIDD &R VXFHAGR

o 4 X« VHOAP IHQRVWI GHY ORIDANQ DIWEEGNV\ GMIWEEGN ,GHONIFDXQRRGRV ®VP £V

SUHGRP LQDQMV

o 3 TX« WIFRQGXAHQRWRVVHOAP LHORVY' « 7 HEDQLP SXORRWISDLDT DY’ ( QAJDRDGBH: RU

o +4 X« SIRSUMVRY UH ®f LRQHV JHWRYFRGFUIHRY SDLD UHDT) DU VKWHQHQW! 5 HDT) DXQD SHARHQ
\ UHSWD FDED GD GHOP HV $ QR @ TXH TXIHIDV IHFRWEDU\ W D\ XGH D YIYLU\  HFDUQDUHQ WX

YLCD FRWGDD OIQMQANQGHRIDAUQGHHWMP HV

,03257$17( %XVFDD XGDSDDFRQAHA DUAVDO] UHAELGD TXHWGDDDV\ WEIDGHSD
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* &P R YLYLUDLOMQALQGHRIDALQHQ QXHAD YIGD FRAGIDQD!

$ PAXD® HOM HWEP RV VEZSL] DGRV GH HQWH DY DV VREWH HOYD®U GH @V SHTXH DV FRVDV 7RGR VHU
KXP DQR \DEH TXH @V UHDIEDGHV P £V IWDQGHY\ P DIQTLFDY R @V P £V AW LFDV HP SIH DQ SRUR
SHTXH R $V VXFHEH VP El«Q FRQ @ KXP DQADG $ YHHV YIYIP RV FRP R ROIGDGRV GH TXH XQ GD
IXLP RV SHTXH RV QHFHVMEGRY GH VRGR \ TXH HQ QXHVAD LQI DGAD VH IRUM HOIQIAR GH & TXH KR
VRP RV 4 X« EXHQR VHID DSUHQGHUGH QXKHVADY SLRSLDV KHUGDY SDUD WDVBUGH FXUDU@V KHIGDV GH BV
Q2 RVGHKR\ \ FROERIDUDV DXQDKXP DQEDGP £VMDQD P £VJIR RD\ P HRVEF QD' HRVQE RVGH
KR GHSHQGEH @ VRAHEDG GHOP I DQD TXH CRV FXIGH FXDQGR VHLP RV YIHRY $ TXHIR TXH MHP EUHV
FRHKDEV * DO

( GBDSD) DQAVAR QRVP XHVAD TXH XQD VRAHGEDG VH SXHEHVRP DUDWP SHDXUDDV P WP D VHIYQHO
P RGRHQTXHWDWD®VQE RV ( BRVVRQXQUHIDRGH' IRV SHIR TXHGHVRXIGDP RV BV QE RV VRQXQ
JUDQCRYSDID MKXP DACDG SHRVRQWEP El«Q@VIWDQGEHVH FMGRVSRIXHQMTXIHD GVGNIQQDAH.S
SY[ [P P HQMP HGHMB %k HQDOXQDVKHICDV TXHOP HQRE®P HQMKDRHQP DADMIQ DGADS YHRTXHHD
HP XQERP XFKRVGHHIRVYIYHQ HQFRQAARHVQRAJQDW ( QHHAR GHIP RARHQHOMXH\VRQWDWRGRVEBY
Q3 RV\H SXHEHM] JDUD @ \RAHIDG SHR QR IR P RIDE HOM \VEP El«Q \RARPILEDP HQM ML \VH WDV GH

XQD\RAHDG EHR XQD\RAHEDGHFDYD CHIOM MWAVIOMCDARDGY  308D) WDGAMR

*&UP R FXICDUHWM GRQ VQ SUHARVR GXUDQM HWM P HY GH QRYLHP EWLH' 7H RIUHAHP RV DX DOXCQDV
DRXCHY SDID FXGRYDU HQ & FRWEIDCR ARQ DI XH@BY Q2 RV TXH | UHRXHQMV R D TXIHGHV W SXHEDV
GHaRU

$ PAXGHVSDLD @ YIGD GADUD TXHQRVD: XGDQDHQFDLLDUM LQMQALQGHRWIDANQ

(WD DAAYXG YD GH @ P DQR FRQ VRGR & TXH WQID TXH YHU FRQ [P SDUDU\  FXIGDU DOKHUP DQR
HVSHAD® HOM VLHV SHTXH R\ QHRHMVEGR 0 LD DRHGHGRUWM R 4 Xi«<QHV VRQ HVRV SHTXHE RV TXH
" IRVWISIGHFRELNU 3 IHQDHQDOYQIHWRH HARYR\ HQERVJIHWRYD HARYRYSOLDUHDY DU

& EUDQ @V SXHIBV D @ YIADE ( V QHAHVDUR 8HZRYDU HOFRP SURP MR GH PXAWRADU\  SIRMIHU @ YICD

KXP DD GHVGHHBUCHASIRKDWID\X | LQQDWIDGE 308D) WDQRVAR

N QAH @V U-DIEDGHY P £VKHP RDVGH® , JBMD VH HIRXHIADQ &V TXH FDED GD FDMMEP SIHGHIRP D
MBARD\ RAXOD AQIRP D\ YMEMEDGD®P MUIFR@ED 308D) WDGAMVR

( W\HP DQD HWEV LOYIVEGR D KDFHUYIME®I @P MHUFRWEDCH'  IRVARQ®VSHTXH RVHQP HAR GHWXV
DP EIHQMV ( @ HDOXQDI RUP DGHDIYIDUHOMXI UP HQRTXH' [RVWISRQHDP DGR
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0 WDD@VSHIRQDVTXH' LRV KD UIHIDDGR \ DVHD HQ W [ DP IID HQ HOADEDR HQW EDUIR HQW
&RP XQEDG GH SHIMQHOAD \ QR @V SUYHV GHODIHRR TXH' IRV TXIHH GDUBN D WDY«V M\ R VREWLH
VRGRVL\VRQQE RVYXQHLIE®V

N6HDQ MHP SUH AMHOMY HY @ \RICDUGDG IXHWY H) @ FHIDQD \RFAVRY HQ JHIH.DU DBIUD \
FROVQAHOMVHQHI-RQUXHE}  306D) IDQAVAR

i D FUHAELQEDG GH @ , JBMD SDVD VP EL«Q GH P DQH.D FROYIGFHM D WDY«/ GH VK VHYLER D &V Q3 RV
DEDQERCDGRY ®VHIHP RV GV SREUHVMQ ARP LD QLWDEDVR B DQADCRY BVMQWKR BV SUMRHRY
GV HXIIDARY\ G HP LIWDQMY DV FRP R D WGRV DTXHTRY TXH KDQ MR JRSHDCRY SRUGV FDEVR HY
OMDBN  3DSD) WDQAVAR

«4 X« QQHFHVD GHWHWIVHP DD

4 X« [P SRUEQM HY VHOAH YDRDGR ' IRV QRV CP D IGFRQAARQD® HAM\ HV HVH DP RU® TXH QRV
KDFH YDIRVRV ) LDGAMVAR GIVR D &V TXH WDEDNBQ FRQ GV YX@HDEGN 1 WMGEHY P DQUIHWEQ XQR GHBY
GVHRVP £VKHP RRVGHIFR D pQGHIKRP EUH KDFHUTXHXQD SHIRQD TXHK HVHVHQ®DP DA} 308D

) IDQAMVR
9 DRDD TXHIHVWILRG-DO\ P DQL L WBBN TXHVRQLP DGRVSRU IRV

( TXISR1 DARDB HSCH2 WDAPQCHEB DED$ WHIMDA 8 KIXD
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7RGV @V FUMY VRADBN FRQ VXV GIHHIMY RUIHQHV H [P STFDARCHY WHHQ XQ IDRRUFRP Y @V
SUP HDVY PP DV\VRQMHP SLHOVP £V GHVSIRMILEDY EIHQ SRUNXH QR WHHQ HADG QLFDSDAGDG SDUD
GH HYGHIH EIHQSRUNXHGVHVP £VAL AGAVSRQHUGHP HARV\ KHULDP IHQMV DX DBDQFH TXH D XAQ
DGUYR D\XVGHHKRV\ GHHMGDGHV \ D VHD SRUNXH GV HQRURV\ D I EILBN HQ &V TXH YLYHQ D
P HQXGR VRQ FDX\DGRV SRUDV P WP DV HVMAXPWILDY TXH JHQHIDQ HWIV FUMY 8 QHWP SBRP X\ FOLR GH
HWR VRQ BV Q3 RV TXHHVEQH SXHWRVDMWDOARGHVP X\ GLTAGN SRUNXH VRQ YXQHDEGN\ FOUHHQ
GHDXVRGRP D SRUNXH QR WHCHQ YR] SDUD GH HQGHUNVXV GHIHKRV\ - SRUNXH &V HQRLGRY HQ &V TXH
YLYHQ GHIXHUDR SREWH D HWEQ FRQAARQDGRY SRUGV IQMHHY HFRQUP LFRV\  SROAFRV TXH KDRHQ
TXHHWRVP WP RVHORURVH MEQ\ SHP DCH FDQ

$ OFUMYGHOSDQEP IDGHDMERYIG  TXHHQP XFKRVOL DUHVKD DRHQXDGR @ AL AOMKDAHQHQ @
TXH YLYHQ VBQRV Q2 RV VH XQH DKRUD HWD JUDYH FUMY SROAFD \RADO, HARQUP LFD D HVFDD P XQEDO

SLRYRIDED SRUD I XHILDGHS ADQD 3REGP DVVEQJIWDQGEH\ GHVBAEP HMpQQRVGHVDQP DQ \ DTXH
QRYHP RVIGP HADVEP HQMFUP R SRGHP RVFRQMEXIUDFDP ELDUHWMHWEGR GHFRVDY

3HR HY VS UW 6DQR TXH QRVIOP LD\ QRV P XHVAD HOFDP ICR YHQALE HQ QXKHVAD D\ XGD SDID TXH
FDEDXQR LQAGXD® HOM R HQFRP XQGDG KDJDDOR SDD@YDUD SUIMWHQAD HIDP RUGH' LRVDHWM
P XQER FRQ VEQR \XIUP HOR 4 XH HWM HIPXHOAR QXHWAR QRV D\ XGH D GHVRXEUU P RWYRV GH
HVSHDJ D\ HOMMDWP RHQDP IMpQ
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3UHSDUHP RVQXHWAR FRU] Q SDUD DFRIHU® 3 DDEWD GH
" IRVTXHWHQRVALWWIH ( VAXFKHP RV YR GHO{ \S UK
6DQR SDUD TXH DEWD QXHVAD YIGD D & TXH @ 3 DDEWD
TXIHHWDHUDP XQER DWDY«VGHQRVRARY

NEXDQER YHQID HQ VK JBUD HOH IR GHKRP ELH \ \RERVEBY
£QIHBN FRQ «OVH\HQELE HQ HOARGR GH\K JBUD\ \HEQ
UHKQEDV DM «OREDV OV TARHY <« OFHSDIDE D XQRVGH
RARY FRP R XQ SDWRUM-SDLD @V RYHDV GH @V FDEWDV <
SRUEE OVRYHDVD\X GHLHKD\ OVADEDVD\X I TXHED
(QRGAHVALE HOWH D BV GH\X GHHKD & HIG YRRARY
EHQAWRY GH P L 3DAH KHHEDG HOWHCR SUHBSDIDER SDID
YRRAR/GHGHD FUDAUQGHTP XQER 3RIXHMYHKLP EUH
\ P HQAMWMY GHFRP HU MYHVHG\ P HAWMY GH EHEH IXL
IRDIMR \ PH KRGHDWMY HIMYH GAQXR \ PH
YHRAMY HIHP R\ P HYLVVMY HOOFEURHD IQMMY/D
YHP H ( QRQAHVEYMWRYGIFROMAMIEQ &H RUsFXEQR
MYLP RVFRQKCP EUH\ \MDIP HQEP RV RFRQVHG\ WGP RV
CHEFEHY FEQRWYIP RVIRDIMR\ \WMKRSHIP RV R
AR\ WMIYHMP RS +FXEQRWYIP RVHIHPRRHQD
FEUHD. IXP RVD YHW'E < O GVALE & Q YHEDGRY
QIR TXH DD YH TXH ® KIEMMY FRQ XQR GH HARY P LV
KHP DQRVP £VSHIXH RV FR(P LIRGKIEMMAE

713 11U s
& A1QDOCH @ IO VHHP RVM] JDARV SRUHEP R (WD

HV XQD | UDVH GH 6DQ - XDQ GH @ &K TXH UHWXP HP X\
ELIHQ HVM SDVDWI GHO( YDQIHIR 6HUHP RV M] JDGRV QR

V& SRUHEIHQR HAP DOrXHKD\ BP RVKHKR MR SRUHO

ELHQ TXH KD\ DP RV KHFKR R GHWAGR GH KDFHUD ®V TXH
VRQ @V SHTXH RV GHO5HQR ®V P £V SRELHV - WA/ \H
IGHQAILED FRQ HWRV SHTXH RV \  MUY«QGERBV HQ WXV
QHFRMGDGHY HWIP RV MLYIHQER DOP WP R &UMR (WM
HVXQGMI RP X\ JUIDQGHSDIDQRRARY \ DTXHLP STFD
XQDP LWDEDP X\ HVSILWDO DIWMQBD @ UHDIEDG TXHCRY
WRGD ' HEHP RVAVAH.QUTXI«QHVVRQ HWRV SHTXH RV
GHBHQRKR  HQQXHAR FRQM \R

© tpf @[ , ™ &f [!6-6

( VSHADP HOM B Q2 RV ( QXQP RP HOR GHMGBCAR
WDEP RV GH VRP DU FRGAHGAD GH TXI«CHY VRQ BV
SHTXH RVTXH YLYHQKR\ D QXHWAR DOHGHGERU < FDED
XQR SXHGH KDFHWH @V MIXIHQMY SUHIXQMY &P R
GVER MEHQHIGA &P RBVSIRMR' +4 X« KDIR
SRUHIRV' 3HAG HQHIRQER GHOFRD pQ @JWADGH
XQD P ILDGD YHUEDGHD TXH M IXH VRGR VHIVQ HO
P RU

(B qU

( OUVSRQE®! GH @ WHXQUQ SXHEH SLRSRQHU TXH
FDED XCR FRP SDUD ELHYHP HOM &V |UARY GH \X
RUDANQ / XHIR VH SXHEH SURSRGHUXQD FRQYHIDAWQ
HQHOJWKSR SDUAHQGER GH @ IQMQANQ GH RDANQGHO
60QR 300H KDEQQER GHOHUYIAR TXH FDED XQR \H
VHOM @PDGR D KOAHU HQ IDYRU GH ®V PEV
YX@HIEBN HVSHADD HOM®BVQE RV

3XHEH D XAU FRP R IXD\ RUHQEANQ D FRGAUHEU
@V DPAXYGHY SUAVHQEGEDY HQ @ H®f luQ \REWH @
LOMANQCHBDAR3DAH

3IRMIHU
$ @QIDUHOXIUP LHOR
' DUDHAR

$ WIQGHUOVQHRA-MGDEHY
9 DRDUD@SHIRD

&UPR IQAVIGXDPHOM \ FRPR FRPXQGDG
SRGP RV P SBP HQRUHWY DAANXGHY D ® GUR GHO
PH $0ILQDO HDERWH XQD R GRV SURSXHWRV SDLD
SRQHUHQSIEPAED DQYHAQAYIGXDA JUXSDO

{z "Us

$ PRGER GH HYDOCHUQ FDED XQR GH GV SUAVHOMY
DIWGHH FRQ XQD SDOEWD R XD H SUAVpQ @& TXH
P £V ®! KD VRFDGR [QMURP HOM HQ HWM WP SR GH
HEFXHOAR < WAP ICCP RV HO HPXHOAR FRQ HWD
P HAVZAPQ GH 6DQ &DURY GH ) RXFDX@ TXH HOBDSD
) LDQAVAR AW HQVX 0 HQDMISDLD@- RUDGED0 XQEDO
CHBV3IREWIHVGHHWMD R
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| 1IRGAVSUHHP RVDBY AW/

D&V HXH RV DY WIH NG H/

HBRY R\2 R\VRQQHARVKHP DRVHY' IRV
MR TXHVRQWP H QDI XHBY

THGIPRRP VHIHR

|P MIQD-HA VHVX XADH WURU

(@ QRVUBHHERSHIHAEP HQM

D-HV H2BEHRGH10 DKV

6ROBY PRI QWY HQAH B HBIIGRY

GV P HR/@P D3RV DORXD G000

) XHROOFRP I3 -DKIEWD0GH-HA V

GAGH\X @HP IHQR KDAMD\X P XHIM>Y @
+RU P RBY KRAUHP RVHQH®BY

OVIP JHH/GH-BAV\ GHI\XVVIQRY SBH/>Y @
7RP P RV DD RRARY/ D FRGH2 Q@

TH OFP2 DDDV-PIWPRSY @

1RGP RVQDGIVHUSFEH/ HQWRR

KHP DRV GH BV SFEHY/

P O HRVGHBY SFA WY

VHIPRV®VP VFRRHWGI®Y FEH/FRPR-HAV
\ RPR™ P HPRVDBVSFEH/\ IR3H PRRV/GIHBR%

60Q&KDLBV GH) RAXG
&RP HQELIR DY YDQHIR GH/ XFDV O HAVEA2 Q
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( CBDSD HWMP HV SRQHDBVQE RVTXHVXI LHQHQQXHWARVARID ROV RIDARGHY < MP WP DSUHIXQD

SDUHH FROAQXDU MHP SLIH HQ CGRVRARY +SRU T« HOVKI UP IHQR GH VBQRY LQRAHOMV' +3RU TX« HO
P XQGR QRHVP £VMWR\ P £VFDUVBAYR FRQ®VQE RV «3RUTX« QRIQYHIAUP £VAQHR\ P £VDP RUD

| DYRUGH BV IQRFHQMV' ( CB DSD LHFRULH SRUDOXQRV GH HWRY FRBPAYRY @V TXH YLYHQ HQ @ FDW @V
YRWP DV GH @ JXHID BV KX«UDQRV < QRV LQYIVID D SHAU TXH & QB RV WIQIDQ P £V DFFHVR D @
HEXFOAUQ\ SXHEDQUHGHVEXEUUHCFDUE R GHXQDI TP LAD ( VXQDJIWDQLOMARQ HOHWMP HVHQTXHD
6ROP QEDGGH7RERVEVEDQRY HISD  QRVEDFRQ IDQ DHQVX LOMA-MpQDI DYRUGHBVQE RV

JeZei i d i gk[ ik\Hd

+ CELE P LGRQHVHQWRGR HP XQGR ( Q@P IVHUDKXP DQD VRADOFX@YUDO! TP LIDU HQHOMXI UP IHOR HQ
HOKDP ELH HQ HOWDEDR LQ DQACFUP IGO0 HQ @ H SBRVEANQ 0 LARQHY UHSDUAGRY SRUMBQRY SDVHV
, QFOVR HQ®VSDVHVUFRY FRQACH.R SDUDERP ED\ JXHULDV SDIDGIRA ONRY KD, Q2 RVTXHYLYHOHQ
@ P MHID o4 X« FROADWM FUP LQDO - WA/ TXH DP DED D & Q2 RV TXH BV VHOM HQ WX IO R TXH
H Ulu D&V AW SXBV TXH GHBLDQ D BV Qi RV CFHUIFDUH D «OVHOALE HOGRBU\ @ P MHUD GH VEQRY
P LGRQHV TXH ViXI UHQ 4 XH « OUHVSRQED D QXHVAD RUDAPQ\ FOP EIH &V FRUJ RQHV GH &V JUDQGH &V
UFRV GV JREH.LDQMY BV TXHWHHQUTXH DV 4 XHCRV G« JHIHRUGDG DVRGRVQRRARY SDLD HWIU
P £VDMORA VHUP £VROWRY 4 XHVRGRVVHSUHIXQMQ « TX« SXHERKDFHU R SRUBRVQE RVTXHVXI LHY'

( QUBGIARRIDQM P HAWP R\ RUHP RV

&DQR
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( CB3DSD MWD HWRY WHY JUKSRY GH Q2 RV HQ QXHVAD IQMQALQ 4 X1 £V ®f SDH FD TXH VRQ ®V P £V
QHFHVMECRY @V TXH P £V GHA-MMEQ SDQ FXIGDGRV DPRU 8 GEP RQRV DO3DSD \ RUHP RV FRQ «O
7HQIDP RV XQ FRUJ HQ P £V XQYHIDO 0 I@RQHV GH QB RV YIYIHQGR HQ @ FD® MQ FDD MQ CEWIR
EXVADQER FRP LGD HQ BV EDWXUHRY MQ DIXD SRE®! SDLD EHEHU MQ SRVELIEDG GHED R VEQWV YHAHV
FDVL GAVQXGRY 9LYHQ\ FUHAHQ HQ @ P MHUD < &V Q2 RV YPWP DV GH @V JXHUDV TXH VRQ VBQRY
VP EL«Q VXI UHQ VRGR WBR GH QHAHMEDGHY DEHP £V GH @ RXHOH SHUHGAD GH ®V ERP EDGRV @
GHVAKAALQ HOGHULDP DP IHQ/R GH\VDQIH TXHEDWHMQ QDGD @ P XHUM GH | DP LADUHY DP LIRV GH VXV
SURSID HADG GH @ HVEXHD\ GHOMHIR < HQ P HAR GH HWRV P LGRQHV GH Q2 RV FXEQRV KX« DQRV
TXHEDQMQHIP RUGH®VSDAHY GH® | CP LID QY YHAHVDEDQERQDGRY 4 XHD®9 IWIHQQRVIQWSILHD
VRGRV P HARV H LEDFHV GH VRFRUR\ D\ X@D 4 XH FDGD XQR GH QRVRARY ®1 SIGD D\ XGD\ \H SUHIXQM
*TX« SXHAR\ GHERKDRHU

( QUBGIHARRIDQM P HAWP R\ RIHP RV

&DQR
 ZKYWY Ed o W[ Yje

/ DVP D RUAAVXUHQADVSODHWRYP LARQHVGHQE RVSDUHHQVHU HDFPHVR DOHGEXFDAPQ\ HIFDUE RCGH
XCDICP LD 7RGRVEVTXHKHP RVYIYIGR\ H SHUP HQBCR ®UTXH DGHOHEXFDALQ\ @IRP CAUQQRY
KHP RVEDER FXHQM GH® P SRUBQM TXHHDSDIDQRVRARY CRVHQUTXHFD QRVKDFDP £VFXGRY P £V
FDSDAHVSDUDHOADEDYR SDUDFRP XQFDUCRVARQ®VGHP £V SDUD U RQDUP HRU SDUD YHUHP XQER FRQ
RARVRRV 3 DD AVFHUQUHQAH HEEIHQ\ HOP DOSDUD SHIAELUP HRUDVIQWVARDY\ VEP El«Q@VFRVDY
EXHIDV 3HR @ HEXADANQ QGHAHVVD LU DFRP SOF DED GHOFDLE R GH @ IDP LMD 7RGRY WAQHP RV HAD
H SHUHGAD\ QRV GP RV FXHQD GH ® QGHAHVDUR TXH HV HOFDUE R\ GH FuP R @ DXVHGAD GHOP WP R
SURYRFD VEQRY WDXP DV 4 XH HO( \S UMYX 6DQR TXH HV DP RUIQLQWR \ 0 DHVAR LQMURU D XGH D

HCFRQADUFDP LQRVGHHGXFDAPQ\ GHDP RUICP LQDU < TXHFDEDXCR GHCRRARVQRVSUHIXQMP RVTX«
SRGHP R\ GHEHP RVKDAHUSDLD D, XGDUDP HQRVDDOXQRVQE RV

( QUBIARRIDOM P HAWP R\ RUHP RV
&DQR
5 HAHP RVXQP IMMUR GHORVDUR SRUHWBLQMQAUQ

&DQMRILQDO
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8 QD D\ XGD SDWD P DQWAQHUXQ UVP R GIDUR GH RUWDFLQ FRQ VWHV
VXJ HUIHQFLDV VXJ HUHQFLDV GLDUDV SDUD XQ HQFXHQWR FRQ -HWA/ SRUMD
P D° DQD GXWDQW HOG D\ SRUM QRFKH

$GHP £V HOQFRQWDLEV H2 | LHFLP LTHQVR GIDUR @V DFVIVXGHV P HQVXD®V
\ GLYHU/RV DUM=X@RV SDLD P HGLVIDU GXDQWA HOP HV
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